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Table 3.1 – Carriers Net Debt-to-Equity Ratio (as of June 2016) 

 

 

Table 4.1 – Market Shares Top 20 Companies 

 

 
 

 

 

 

 



Table 6.1 – Correlation Matrix 

 

  

China GDP 

Growth % 

Total Containership 

Fleet Development ('000 

TEUs) 

M&A 

Effective 

Joint 

Ventures 

Strategic 

Alliances 

China GDP Growth %           

Total Containership Fleet 

Development ('000 TEUs) 
-0,2265         

M&A Effective 0,1216 -0,1139       

Joint Ventures 0,0076 0,0694 0,0205     

Strategic Alliances -0,0845 0,0833 -0,0774 -0,1013   

 

 

Table 6.3 – Independent & Control Variables Statistics (5-variable model) 

 
 

Table 6.4 – Regression Statistics, ANOVA and Control Variables Statistics (2-Variable model) 

 

Regression Statistics   

Multiple R 0,7694   

R Square 0,5920   

Adjusted R Square 0,5866   

Standard Error 95,6814   

Observations 154   

 

ANOVA           

  df SS MS F Significance F 

Regression 2 2006116,59 1003058,29 109,56 0,00 

Residual 151 1382395,60 9154,94     

Total 153 3388512,19       

 

 

 

 

 

 

 

Coefficients Standard Error t Stat P-value VIF

Intercept 1617,9581 82,3034 19,6585 0,0000

China Growth Rate -16262,7644 6524,7483 -2,4925 0,0138 2,1500

TEU Market capacity -0,0319 0,0028 -11,4243 0,0000 2,1782

M&A lagged 3 months 0,0079 0,0066 1,1926 0,2349 1,0170

JVs lagged 3 months -14,5539 12,7674 -1,1399 0,2562 1,0213

SA lagged 1 month -53,4308 37,2229 -1,4354 0,1533 0,8835

  Coefficients Standard Error t Stat P-value VIF 

Intercept 1629,7712 82,3179 19,7985 0,0000   

China Growth Rate -16608,8330 6536,4248 -2,5410 0,0121 2,1313 

TEU Market 

capacity -0,0328 0,0028 -11,8405 0,0000 2,1223 



Table 6.5 – Cellular Fleet Order Book  

 
 


