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#9()#$,:'9H#),$#$)&K9)9'$("-$K&'E,$*&(E9),<

IE'9#$ )&\&()&$ _"&$ Y;#$ K"a*E9,($ )&$ ;#*$ ;#H"(#*$ &($ '&#;9)#)$ &*$ ;#
K"a*E9,($ )&$ ;#$ \"(K9c($ W")9K9#;Z72<$ N&*E&$ *&(E9),/$ #E'9:"9$ #$ E&*&$ )&
7+#?('4E$.hK%'$?%$#$"-#$K#'#KE&'9X#TU,$&_"9M,K#)#$)#$\"(TU,$W"'9*)9K9,(#;/
W.$_"&$,*$'&*S&KE9M,*$I"E,'&*$K,(K&:&-6(#/$S'9-#'9#-&(E&/$K,-,$"-
-&K#(9*-,$ )&$ '&*,;"TU,$ )&$ K,(\;9E,*$ )&$ 9(E&'&**&*<$ +,)#M9#/$ *&
&(E&()&'-,*$#_"&;#$\"(TU,$K,-,$S#'E&$9(E&H'#(E&$),$*9*E&-#$(,'-#E9M,
9(*E9E"K9,(#;9X#),$_"&$,$)9'&9E,$a$PK#'.KE&'$,(E,;cH9K,$&*E&$_"&$[";oH9(
#K&9E#/$ (U,$ '&E9'#(),/$ S,'a-/$ )&**#$ K,-S'&&(*U,$ ),$ W"'d)9K,$ #*
K,(*&_"e(K9#*$_"&$#$;cH9K#$9-S|&71Q/$)&M&$K,(K;"9'6*&$_"&$Y;#*$8,'E&*
E9&(&($;#$\"(K9c($)&$&*E#:;&K&'$_"&$K9&'E,*$R&KR,*$R#($,K"''9),/$o$_"&
#$ &*,*$ R&KR,*$ )&:&($ P,$ (,Q$ #S;9K#'*&$ K9&'E#*$ '&H;#*/$ o$ _"&/$ K,-,
K,(*&K"&(K9#$ )&$ ;#$ #S;9K#K9c($ )&$ &*#*$ '&H;#*$ #$ &*,*$ R&KR,*/$ K9&'E,*
R&KR,*$ ,$ S,*9K9,(&*$ 9(*E9E"K9,(#;&*$ &C9*E&($ )&*)&$ &;$ S"(E,$ )&$ M9*E#
W"'d)9K,Z73<$l$)9X&'$_"&/$ *&$&-$M9'E")&$),$S'9(KdS9,$)&$S',9:9TU,$)#
)&(&H#TU,$)&$ W"*E9T#$ ,$ W"9X$ &*E9M&'$ ,:'9H#),$ #$)&K9)9'/$ (U,$ &*E#(),/
E,)#M9#/$,$'&*S&KE9M,$K#*,$H&(a'9K,$'&H";#),$S&;,$)9'&9E,$P9*E,$a/$K#*,
*&$M&'9\9_"&$"-#$;#K"(#$(,'-#E9M#Q/$#S&(#*$S,'$&*E#$'#XU,/$*&H"(),
IE'9#/$ (U,$ R.$ )9*K'9K9,(#'9&)#)&$ W")9K9#;$ )&M&(),$ ,$ E'9:"(#;/$ &-
S'9(KdS9,/$)&K'&E#'$_"&/$(U,$K,''&*S,()&(),$#$K,(K'&E#$*9E"#TU,$ %2A
M2041$$ #$_"#;_"&'$(,'-#$H&'#;/$ E#-:a-$(U,$R.$ '#XU,$S#'#$#;E&'#'$,
%'('2%. ]2+<$ N#*$ S#;#M'#*$ ),$ W"'9*E#$ KR9;&(,=$ Y`;$ W"&X$ (,$ *&$ ;9-9E#$ #
9(\,'-#'$#$;#*$S#'E&*$)&$_"&$(,$R#o$'&H;#$_"&$'&H";&$&;$K#*,/$&;$W"&X

72 I+!iI/$%&'(#(),<$Y!aS;9K#=$&(E'&$W"&K&*<<<Z<$K9E</$S<$7@?<
71 I**9-/$ I+!iI/$ %&'(#(),=$ Y7+#?('4E$. hK%'$?%$ (,$ )9*K"E&$ ;#*$ K,(*&K"&(K9#*$ _"&$ ;#
9(*E9E"K9,(#;9X#K9c(/$K,-,$K#'#KE&'d*E9K#$)&$;,*$*9*E&-#*$W"'d)9K,*/$E9&(&$S#'#$"(#$;cH9K#
)&$;#*$(,'-#*Z$Y$ãE40$.Y8'&#K9c($o$#S;9K#K9c($)&;$)&'&KR,=$&(E'&$\,'-#;9*-,$o$&*K&S6
E9K9*-,Z/$&-=$[LOqriN/$`"H&(9,$ ã&E<#;<å<$8(;2&(%. $&.$:.0$#$1D+<$ K9E</$SS<$A@617$ PS<$@7Qå<
73 I+!iI/$%&'(#(),<$Y8'&#K9c($o$#S;9K#K9c($)&;$)&'&KR,=$&(E'&$\,'-#;9*-,$o$&*K&SE9K9*-,Z/
&-=$[LOqriN/$`"H&(9,$ã&E<#;<å<$8(;2&(%.$&.$:.0$#$1D+<$K9E</$S<$@><

teoria da argumentacao-001-362.pmd 17-02-2011, 11:35176



A MODERNA INTEGRAÇÃO DAS LACUNAS. O CASO PORTUGUÊS | 177

)9KE#$"(#$(,'-#$P,$"($-#()#E,Q$K"o,$K,(E&(9),$&*$&+.D(K."+%414+&$%
4&%'4'214+&(:$%.]2$.0$A(&.%$#.?+04-41(0(%Z7?<

J&$_"#;_"&'$-,),/$9-S,'E#$)9*E9(H"9'$&(E'&$-,)9\9K#'$"-#$(,'-#
&$#)&_"#'$#$*"#$#S;9K#TU,<$N#$M&')#)&/$(#)#$,:*E#$#$_"&$,$W"9X/$*&-
_"&*E9,(#'$ #$ M#;9)#)&$ H&'#;$ )#$ ;&9$ P*&-$ *&$ K,(M&'E&'$ ("-$ Y#KE9M9*E#
)9*\'#X#),$)&$ W"&XZQ/$ *&$ 9(E&'',H"&$ *,:'&$,$ *&"$ *&(E9),$&$#;K#(K&$(#
S'&*"(TU,$ _"&$ ,$ ;&H9*;#),'$ K,(*#H',"$ #$ *,;"TU,$-#9*$ #)&_"#)#$ ,"
'#X,.M&;<$J&*E#'E&/$Y#;$)&K9)9'$_"&$&;$K#*,$&*$E#;$_"&$;#$'&H;#$(,$)&:&
*&'$#S;9K#)#$#$a;$P#$S&*#'$)&$_"&$&;$K#*,$*&$#W"*E#$#$;,*$R&KR,*$,S&'#E9M,*
)&$ &*#$ '&H;#Q/$ P<<<Q$ (,$ &*E.$-,)9\9K#(),$ ;#$ '&H;#/$ *9(,$ #)&K"#(),$ *"
#S;9K#K9c(Z<$8,(K;"9(),$IE'9#$_"&/$ *&$(U,$#K&9E#'-,*$&*E#$)9*E9(TU,/
Y&(E,(K&*$;#$\9)&;9)#)$#$;#$;&o$*c;,$S"&)&$*&'$"($\,'-#;9*-,$#:*"'),Z>4<

V#'E9(),$)&$"-#$K,-S'&&(*U,$S'cS'9#$)#$)9-&(*U,$(,'-#E9M#$),
)9'&9E,$ã)9M&'*#-&(E&$)&$I;KR,"''c($&$[";oH9(/$_"&$'&)"X&-$,$)9'&9E,
#$"-$K,(W"(E,$)&$'&H'#*$Y_"&$K,''&;#K9,(#(/$K#)#$"(#$)&$&;;#*/$,E',*
E#(E,*$K#*,*$H&(a'9K,*$K,($#;H"(#$*,;"K9c($(,'-#E9M#Z>7/$!"9X$G#(&',
#\9'-#$_"&$,$*9*E&-#$W"'d)9K,$*&$)&*),:'#$("-#$)"S;#$&*E'"E"'#/$Y;#*
'&H;#*$o$;,*$S'9(K9S9,*$_"&$;#*$W"*E9\9K#($Po$_"&$K,(*E9E"o&($;#*$'#X,(&*
*":o#K&(E&*$)&$#_"a;;#*QZ>>å/$&*E&$b;E9-,$I"E,'$#S'&*&(E#$"-#$)&\9(9TU,
'&M9*E#$)&$;#K"(#*$P(,'-#E9M#$&$#C9,;cH9K#Q$&$"-$(,M,$-aE,),$S#'#$#
*"#$9(E&H'#TU,<$+'#E#(),6*&$)&$"-#$;#K"(#$(,'-#E9M#$P;#K"(#$&*E#$_"&
#S&(#*$ *&$ M&'9\9K#$ *&$ ,$ *9*E&-#$ W"'d)9K,$ (U,$ 9(K;"9'$ Y"(#$ '&H;#$ _"&
K,''&;#K9,(&$&;$K#*,$K,($"(#$*,;"K9c($(,'-#E9M#$o$&;$:#;#(K&$&(E'&$;,*
S'9(K9S9,*$'&;&M#(E&*$)&$&*&$*9*E&-#$&C9H9'$"(#$'&H;#$_"&$K,''&;#K9,(&
&;$K#*,$K,($"(#$*,;"K9c($(,'-#E9M#$_"&$K#;9\9_"&$;#$K,()"KE#$)&$_"&$*&
E'#E&$K,-,$,:;9H#E,'9#$,$S',R9:9)#Z>5Q/$,$ W"9X$)&M&$)&K9)9'$#$ ;9)&$&-
K,(\,'-9)#)&$K,-$&**#$(,M#$'&H'#=$9*E,$a/$#E'9:"9(),$*&H"(),$&*E#$#
S'&M#;e(K9#$#$"-$),*$S'9(KdS9,*$K,(K,''&(E&*/$)#)#*$K&'E#*$K9'K"(*Eh(K9#*
H&(a'9K#*<

+,)#M9#/$#9()#$_"&$&C9*E#$"-$K,(\;9E,$)&$9(E&'&**&*/$(&-$*&-S'&$#
#"*e(K9#$)&$"-#$(,'-#$H&'#;$*9H(9\9K#$_"&$R.$"-#$;#K"(#$(,'-#E9M#<
`\&KE9M#-&(E&/$ S,)&$ #K,(E&K&'$ _"&$ #$ S,()&'#TU,$ ),*$ S'9(KdS9,*$ 4&

7? I+!iI/$%&'(#(),<$Y8'&#K9c(<<<Z<$K9E</$S<$@A<
>4 I+!iI/$%&'(#(),<Z8'&#K9c(<<<Z<$K9E</$S<$A3<
>7 !Lip$GIN`!z/$j"#(<$YI;H"(#*$K,(K&SK9,(&*$)&;$)&'&KR,$o$*"*$;#H"(#*Z/$&-=$[LOqriN/
`"H&(9,$ã&E<#;<å<$8(;2&(%.$&.$:.0$#$1D+<$K9E</$SS<$74567>2$PS<$74@Q<
>> !Lip$GIN`!z/$j"#(<$K9E</$S<$7>7<
>5 !Lip$GIN`!z/$j"#(<$K9E</$S<$7>5<
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1(%2$'&;&M#(E&*$*&$E'#)"X#$("-#$'&H'#$S&'-9**9M#$&-$*&(E9),$\'#K,/$(#
-&)9)#$&-$_"&$S,**9:9;9E#$E#(E,$#$'&#;9X#TU,$K,-,$#$,-9**U,$)#$K,()"E#
&-$K#"*#<$l$)9X&'$_"&/$(&*E&$K#*,/$K#)#$"-$),*$*"W&9E,*$E&-$,$S'9M9;aH9,
)&$(U,$#K&9E#'$#$K,()"E#$S'&E&()9)#$S&;,$,"E',/$(U,$E&(),/$S,'a-/$,
)9'&9E,$ )&$ &C9H9'$ )#$ K,(E'#S#'E&$ #$ K,()"E#$ _"&$ -#9*$ ;R&$ 9(E&'&**#<
^&$#;H"-#$*9E"#TU,$)&*E#$(#E"'&X#$KR&H#'$#$E'9:"(#;/$K#*,$,$W"9X$K,(R&T#
),$-a'9E,$)#$K#"*#/$)&M&$&;&$)&K9)9'6*&$S&;,$(U,$S',("(K9#-&(E,$),
)&-#()#),$(&H#(),$#,$#"E,'$,$)9'&9E,$'&K;#-#),<

m#M&(),$"-#$;#K"(#$#C9,;cH9K#$P;#K"(#$&*E#$_"&$#S&(#*$*&$M&'9\9K#
*&$,$*9*E&-#$W"'d)9K,$K,(E9M&'$Y"(#$'&H;#$_"&$*,;"K9,(#$&;$K#*,/$S&',$*9(
_"&$)9KR#$'&H;#$K,(*9)&'&$K,-,$'&;&M#(E&$"(#$S',S9&)#)$_"&/$)&$#K"&'),
K,($;#*$&C9H&(K9#*$_"&$*&$)&'9M#($)&;$:#;#(K&$&(E'&$;,*$S'9(K9S9,*$'&;&6
M#(E&*$)&$&*&$*9*E&-#$W"'d)9K,/$*d$)&:9&'#$K,(*9)&'#'*&$K,-,$'&;&M#(E&Z>AQ/
,$W"9X$)&M&/$"-#$M&X$-#9*/$'&*,;M&'$,$K#*,$)&K9)&(),$&-$K,(\,'-9)#)&
K,-$ #$ '&H'#$ _"&$ #$ S,()&'#TU,$ )#_"&;&*$ S'9(KdS9,*$ 9-S,(R#/
9()&S&()&(E&-&(E&$)#$*,;"TU,$S'&M9*E#$(#$'&H'#$"#4?(.-(14$$#S;9K.M&;<

^&$_"9*&'-,*$#K;#'#'$#*$K,(K;"*|&*$#$_"&$KR&H#-$,*$),9*$b;E9-,*
I"E,'&*$f$IE'9#$&$!"9X$G#(&',$f$K,(\',(E#(),6#*$K,-$#$-&*-#$*9E"#TU,
),$S'a)9,$)&*E'"d),$S,'$K#"*#$\,'E"9E#/$*,-,*$;&M#),*$#$K'&'$_"&

f IE'9#$ #\9'-#'9#$ E'#E#'6*&$)&$"-$ K#*,$ 9()9M9)"#;$ _"&/$ #S&*#'$)&
#S#'&(E&-&(E&$*":*"-dM&;$(,$#'E9H,$74A@<0$PY9()&-(9X#TU,$S&;,
#E'#*,$(#$'&*E9E"9TU,$)#$K,9*#ZQ/$(U,$9(E&H'#/$E,)#M9#/$,$h-:9E,$)&
#S;9K#TU,$)&**#$(,'-#<$l$_"&/$*&$(,*$9(E&'',H#'-,*$*,:'&$,$*&"
M&')#)&9',$ *&(E9),$ &$ #;K#(K&/$ )&M&'d#-,*$ K,(K;"9'$ _"&$ ,$ K#*,
H&(a'9K,$ YK#)"K9)#)&$ ),$ K,(E'#E,$ )&$ ;,K#TU,$ &-$ M9'E")&$ )&
)&*E'"9TU,$PS&')#Q$),$S'a)9,Z$(U,$a$K,''&;#K9,(.M&;$K,-$#$K,(*&6
_"e(K9#$W"'d)9K#$#d$S'&M9*E#$),$S#H#-&(E,$)&$'&()#*/$#$EdE";,$)&
9()&-(9X#TU,<$J&*E#'E&/$&*E#'d#-,*$S&'#(E&$"-#$_"&*EU,$)&$*9-S;&*
#)&_"#TU,$(#$#S;9K#TU,$)#$(,'-#$&-$K#"*#<$Ç"#(E,$#,$)&*S&W,
S',S'9#-&(E&$ )9E,/$ (U,$ R.$ )bM9)#$ _"&$ ,$ K#*,$ )&K9)&(),$ a
*":*"-dM&;$(,$#'E9H,$74@5<0$PY)&*S&W,$),$S'a)9,ZQn

f !"9X$G#(&',/$ S,'M&(E"'#/$ )9'9#$ _"&$ &-$ *&)&$ ),$ #'E9H,$ 74A@<0
&*E#-,*$\#K&$#$"-#$;#K"(#$#C9,;cH9K#$P*&(),$#$)&K9*U,$)&$)&*S&W,
9(_"&*E9,(.M&;$$Q.E4$#'E9H,$74@5<0Q<$I**9-/$#$S,()&'#TU,$),*$S'9(6
KdS9,*$'&;&M#(E&*$4&.1(%2$K,()"X9'6(,*69#$#$K,(*9)&'#'$K,-,$'&;&M#(E&
#$S',S'9&)#)&$Y)&*E'"9TU,$PS&')#Q$),$S'a)9,Z$_"&$E&(),$&-$K,(E#

>A !Lip$GIN`!z/$j"#(<$K9E</$S<$7>5<
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#S&(#*$,$#'E9H,$74A@<0$*&'9#/$S,'$K&'E,/$)&*K'9E9M#-&(E&$9''&;&M#(E&
S#'#$I;KR,"''c($&$[";oH9(<$V,*E,$,$_"&/$&-$K,(\,'-9)#)&$K,-
#$'&H'#$'&*";E#(E&$)#$S,()&'#TU,$),*$)9E,*$S'9(KdS9,*/$)&M&'6*&6
9#$&CK;"9'$#$#S;9K#TU,$),$'&\&'9),$#'E9H,$g$K,(K'&E#$*9E"#TU,$ %2A
M2041$$PY&CK&STU,$9-S;dK9E#ZQ<

;2 -(,:/0)4/(,($<)45&,&,9_5"<&,0"K":,M&#%)<)`(

`(E'&$,*$Kh(,(&*$),$S,*9E9M9*-,$W"'d)9K,$YE'#)9K9,(#;Z$P)&$#K,'),
K,-$[";oH9(/$#$),"E'9(#$ W"'d)9K#$)9E#$ E'#)9K9,(#;$K#'#KE&'9X#6*&$YS,'
"(#$ E#W#(E&$ )9*E9(K9c($ &(E'&$ ;#$ K'&#K9c($ )&;$ )&'&KR,$ S,'$ S#'E&$ )&;
;&H9*;#),'$o$;#$#S;9K#K9c($)&;$)&'&KR,$S,'$;,*$E'9:"(#;&*$)&$W"*E9K9#Z>@Q/
9(K;"96*&$#$#\9'-#TU,$)#$S;&(9E")&$;cH9K#$&$(,'-#E9M#$),$*9*E&-#$W"'d)9K,<
J&M&(),/$S,9*/$,$)9'&9E,$K'9#),$S',S,'K9,(#'$#,$W"9X$#$*,;"TU,$W"'d)9K#
S#'#$ E,)#*$ #*$ _"&*E|&*$)&$)9'&9E,$ *":-&E9)#*$ g$ *"#$ #S'&K9#TU,/$ *&$ ,
K#*,$)&K9)&(),$(U,$\,'$9-&)9#E#-&(E&$*":*"-dM&;$("-#$_"#;_"&'$(,'-#
H&'#;/$#_"&;#$*,;"TU,$R.6)&$(&K&**#'9#-&(E&$'&*";E#'$)#*$'#X|&*$*":W#6
K&(E&*$ g$ ;&9$ #S;9K.M&;$ #$ K#*,*$ #(.;,H,*$ P(&(:+;4(. :$;4%Q$ ,"/$ &-$b;E9-#
#(.;9*&/$),*$S'9(KdS9,*$H&'#9*$)&$)9'&9E,$),$'&*S&KE9M,$*9*E&-#$W"'d)9K,
P(&(:+;4(.42#4%Q<$I;9.*/$*c$#**9-$S,)&'9#$,$;&H9*;#),'$9-S,'$#,*$W"dX&*$#
,:'9H#TU,$)&$W";H#'$*&-$)&*'&*S&9E#'$,$S'9(KdS9,$)&$,:&)9e(K9#$g$;&9<

z$#'E9H,$74<0$),$8c)9H,$K9M9;$S,'E"H"e*$',-S&/$-#(9\&*E#-&(E&/
K,-$&*E#$K,-S'&&(*U,$(,'-#E9M,6;&H#;9*E#$),$)9'&9E,$#)-9E9(),$#$S&'6
*9*Ee(K9#$)&$;#K"(#*$-&*-,$#Sc*$*&$E&'&-$&*H,E#),$#*$M9#*$)&$'&*,;"TU,
#(#;cH9K#*<$l/$S,'E#(E,/$)&$M&')#)&9'#*$;#K"(#*$,"$Y;#K"(#*$'&:&;)&*$g
#(#;,H9#Z$_"&$,$#'E9H,$74<0/$(<0$5/$),$8c)9H,$ K9M9;$S,'E"H"e*/$ E'#E#/
M&'9\9K#(),6*&$ Y#H,'#$ _"&$ #$ ,:'9H#TU,$ )&$ W";H#'$ P#'E<$ 3<0Q$ (U,$ a
9(K,-S#EdM&;$ K,-$ #$ &C9*Ee(K9#$ )&$ M&')#)&9'#*$ ;#K"(#*$ P#'E<$ 74<0QZ>2<

N"-$&*\,'T,$)&$#S',\"()#-&(E,$),$K,(E&b),$),$S'&K&9E,$&-$K#"*#/
S,)&'&-,*$K,-S'&&()e6;,$("-#$)9-&(*U,$-#9*$*":W&KE9M#$,"$,:W&KE9M#<
8,-&K&-,*$S&;#$S'9-&9'#$#;E&'(#E9M#<

>@ [LOqriN/$`"H&(9,<$Y8'&#K9c($o$#S;9K#K9c($)&;$)&'&KR,Z/$&-=$[LOqriN$ã&E<#;<å<$8(;2&(%
$&.$:.0$#$1D+<$K9E</$SS<$>?6AA$PS<$>?Q<
>2 I^8`N^äz/$j,*a$z;9M&9'#<$YI$ 9(E&H'#TU,$)#*$ ;#K"(#*$)#$ ;&9$&$,$(,M,$Kc)9H,$K9M9;Z/
&-$=.34#$4'+$P!&M9*E#$)#$%#K";)#)&$)&$J9'&9E,$)#$L(9M&'*9)#)&$)&$O9*:,#Q/$#(,$744<0/
(<0$5/$7?23/$SS<$>15654A$PS<$>11Q<
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;212 @72*?&:/4&<6D*(=7$"

J&$#K,'),$K,-$&*E#$S&'*S&KE9M#$-#9*$*":W&KE9M#/$,$9(Ea'S'&E&$P-#C9-&/
,$W"9XQ$a/$(U,$#S&(#*$,$#H&(E&$_"&$S',-,M&$#$K,(K'&E#$'&*,;"TU,$),
K#*,$,-9**,/$K,-,$,$#"E,'$_"&$\,'(&K&$,$K'9Ea'9,$,"$(,'-#$_"&$S'&*9)&
#$&**#$ '&*,;"TU,<$J&*E#'E&/$ #$ '&\&'e(K9#$_"&$#$ ;&9$ \#X$ #,$ Y&*Sd'9E,$),
*9*E&-#Z$*&'M9'9#$#S&(#*$S#'#$)&;9-9E#'$,$_"#)',$#C9,;cH9K,6(,'-#E9M,
)#$9(E&H'#TU,$)&$;#K"(#*=$*&W#$_"#;$\,'$#$*,;"TU,$&(K,(E'#)#/$)&M&$&;#
'&M&;#'6*&$#9()#$K,-S#EdM&;$K,-$#$E&;&,;,H9#$9-#(&(E&$#,$*9*E&-#$W"'d)9K,
S,'E"H"e*<

V#'&K&$*&'$&*E#$#$9(E&'S'&E#TU,$*":*K'9E#$S,'$V9'&*$)&$O9-#$&$I(E"(&*
s#'&;#$_"#(),$#\9'-#-=$Y`*E&$*9*E&-#$E&-/$E&,'9K#-&(E&/$,$9(K,(M&(9&(E&
)&$ S&'-9E9'$ )9*S#'9)#)&*$ )&$ 9(E&'S'&E#TU,/$ W.$ _"&$ )9\&'&-/
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;#K"(#*/$-#*$*9-$#S&(#*$Y,$#H&(E&$,"$?$042?Z$)&**#$9(E&H'#TU,/$&*E#(),
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)9M&'*#*$;&9*/$*9(H";#'-&(E&/$K,-,$(,$E,),$),$*9*E&-#$)#$(,**#$;&H9*;#TU,
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S#'#$ *,;"K9,(#'$ K&'E,*$ S',:;&-#*$ -&Ec)9K,*/$ -#*$ E#-:a-$ S,'_"&
S&'-9E&$ '&*S9'#'/$ ;&H9E9-#'/$ &('#9X#'$ &$ K#-9(R#'$ ,$ S'cS'9,$ *9*E&-#<
I$'&*S9'#TU,$,:Ea-6*&$#E'#Ma*$)#$'$Q'2#(.(A$#'($),*$S'9(KdS9,*n$#$;&H9E96
-9)#)&$ &(E'&Me6*&$ (#$ 9)&9#$ )&$ ,*$ S'9(KdS9,*$ K,(*#H'#'&-$ M#;,'&*
P;9:&')#)&/$)&-,K'#K9#/$)9H(9)#)&Q$\"()#-&(E#),'&*$)#$,')&-$W"'d)9K#
&$)9*S,'&-$)&$K#S#K9)#)&$)&,(E,;cH9K#$)&$W"*E9\9K#TU,n$,$&('#9X#-&(E,
S'&*K'"E#6*&$(#$'&\&'e(K9#$*,K9,;cH9K#$),*$S'9(KdS9,*$#$M#;,'&*/$S',H'#-#*/
\"(T|&*$ &$ S&**,#*n$ #$ K#S#K9)#)&$ )&$ K#-9(R#'$ ,:Ea-6*&$ #E'#Ma*$ )&
9(*E'"-&(E,*$S',K&**"#9*$&$S',K&)9-&(E#9*$#)&_"#),*/$S,**9:9;9E#),'&*
)#$K,(K'&E9X#TU,/$)&(*9\9K#TU,$&$'&#;9X#TU,$S'.E9K#$PS,;dE9K#/$#)-9(9*6
E'#E9M#/$W")9K9#;Q$)#*$-&(*#H&(*$(,'-#E9M#*$)#$K,(*E9E"9TU,ZA5<

`-$*"-#=$(#$(,**#$,S9(9U,/$,$Y&*Sd'9E,$),$*9*E&-#Z$'&-&E&6(,*/$&-
b;E9-#$#(.;9*&/$S#'#$#$E,E#;9)#)&$),*$S'9(KdS9,*$W"'d)9K,6K,(*E9E"K9,(#9*/
*9(H";#'$&$H;,:#;-&(E&$K,(*9)&'#),*/$(#$-&)9)#$&-$_"&$*c$&;&*/$&-
M9'E")&$)#$*"#$&*S&K9#;$\,'T#$'&H";#),'#$&$)#$)&K9*9M#$'&;&Mh(K9#$#C9,;cH9K#
_"&$&M9)&(K9#-/$S,)&-$)&\9(9'/$S;&(#-&(E&/$#$&**e(K9#$(,'-#E9M#$)&
E,),$,$*9*E&-#$W"'d)9K,<

;2;2 A/?(#<&:/

N#*$ )"#*$ ,'9&(E#T|&*$ R&'-&(e"E9K#*$ #E'.*$ '&\&'9)#*/$ R.$ "-#
K,-S,(&(E&$,:W&KE9M#$K,-"-=$#$&C9He(K9#$;&H#;$),$9(Ea'S'&E&$)&K9)9'
%$;2&0+.(.&+#?(<$I**9-/$Y_"#;_"&'$_"&$*&W#$#$\"(TU,$_"&$*&$#E'9:"#$#,
9(Ea'S'&E&/$a$*&-S'&$)&$R#'-,(9#$K,-$"-#$(,'-#$_"&$*&$M&-$#$'&*,;M&'
#$*9E"#TU,ZAA<

`-$E,),$,$K#*,/$#S&(#*$"-#$M9#$)&$H&(&'#;9X#TU,$*&$(,*$#\9H"'#/
S'#H-#E9K#-&(E&/$S,**dM&;=$(U,$&C9*E9(),/$S'&M9#-&(E&/$_"#;_"&'$(,'-#
H&'#;/$,$W"9X$&*E.$)&$9(dK9,$K9'K"(*K'9E,$g*$S#'E9K";#'&*$K#'#KE&'d*E9K#*$)#
*9E"#TU,$ %2A. M2041$n$ )&*E#'E&/$ )&M&'./$ \#K&$ #$ &**#*$ K#'#KE&'d*E9K#*$ &$ )&

A5 8INz+iOmz/$j<$j<$r,-&*<$K9E</$S<$743?<
AA I^8`N^äz/$j,*a$z;9M&9'#<$K9E</$S<$>3?<
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#K,'),$K,-$,$-&;R,'$K'9Ea'9,/$#\&'9'$)#$K,(K'&E#$W"'9)9K9)#)&$)#_"&;#
*9E"#TU,$ ,-9**#$ &/$ *&(),$ '&#;$ #$ *"#$ '&;&Mh(K9#$ W"'d)9K#/$ '&*,;Me6;#
W"*E9\9K#(),/$(,'-#E9M#-&(E&/$#$*,;"TU,$&(K,(E'#)#$f$9*E,$a/$)&$-,),
#$_"&$&;#$S,**#$*&'$#S;9K#)#$#$YE,),*$,*$K#*,*$_"&$-&'&T#-$E'#E#-&(E,
#(.;,H,Z<$+'#E#6*&/$S,'E#(E,/$&-$E,)#*$#*$ *9E"#T|&*/$),$#S&;,/$(U,$#
"-#$'#XU,$#:*E'#KE#$,"$E&,'aE9K#/$-#*$#$"-#$'#XU,$&-Sd'9K#$,"$&C9*E&(6
K9#;9*E#/$&*E9-";#)#$S&;#$R9*Ec'9K#$&$K,(K'&E#$M9)#$*,K9#;$&$W"'d)9K#<

J9X6(,*/$S,'a-/$8#*E#(R&9'#$N&M&*$_"&$&*E&$'#K9,Kd(9,$&(K&''#$"-#
K;#'#$ #S,'9#=$ YP<<<Q$ a$ &M9)&(E&$_"&/$ *&(),$,$ K#*,$)&K9)&(),$"-$K#*,
&+E+$P)&$E,),$(U,$S'&M9*E,$#9()#Q/$*c$*&$S,)&'.$#*K&()&'$#$"-$H&'#;/
_"&$;R&$)9H#$'&*S&9E,/$-&)9#(E&$"-#$#:*E'#KTU,$_"&$,$E&(R#/$-&E,)96
K#-&(E&/$S,'$,:W&KE,$,"$S,(E,$)&$S#'E9)#<$V,'$,"E',$;#),/$#$#:*E'#KTU,
E&'.$)&$*&'$,'9&(E#)#$S,'$"-$K'9Ea'9,$)&$'&;&Mh(K9#$_"&$(,*$)9H#$,$_"&
9-S,'E#$K,(*9)&'#'6*&$(,$K#*,/$S,'$*&'$H&'#;/$&$,$_"&$(&;&$(U,$9-S,'E#/
S,'$*&'$9()9M9)"#;<$P<<<Q$V,'a-/$K,-,$a$9*E,$S,**dM&;/$K,-,$a$S,**dM&;$E&'
"-#$S'aM9#$'&S'&*&(E#TU,$),$H&'#;/$*&$&*E&$*c$,$S,)&-,*$#E9(H9'$S#'E9(),
),$K#*,$K,(K'&E,$&$-&)9#(E&$"-#$#:*E'#KTU,$_"&$,$E&(R#$S,'$,:W&KE,x
`/$S,'$,"E',$;#),/$K,-,$a$S,**dM&;$#:*E'#9'$(,$K#*,$K,(K'&E,$*&-$E&'
"-$ K'9Ea'9,$ ),$ H&'#;/$ "-#$ '&H'#$ )&$ '&;&Mh(K9#x$ P<<<Q$ N"-#$ S#;#M'#/
&*E#-,*$S,*E,*$S&'#(E&$"-#$&C9He(K9#$#:*"')#/$S,'_"&$K,(E'#)9Ec'9#=
R#M&'9#$)&$*&$#:*E'#9'$S'&M9#-&(E&$S#'#$#E9(H9'$#_"9;,$_"&$R.6)&$K,()"X9'
S'&M9#-&(E&$#$#:*E'#KTU,ZA@<

NU,$(,*$S#'&K&/$K,(E"),/$_"&$#$(,**#$#'H"-&(E#TU,$*&W#$K,(E'#6
)9Ec'9#/$)&*)&$_"&$*&$#K&9E&$K,-,$#\9'-#-,*$#$S'aM9#$&C9*Ee(K9#$)&$"-
W"dX,$ H&'#;$ )&$ '&;&Mh(K9#$ W"'d)9K#$ (U,$ S,*9E9M#),$ _"&$ *9'M#/
*9-";E#(&#-&(E&/$ )&$ K'9Ea'9,$ g$ )&E&'-9(#TU,$ )#$ &C9*Ee(K9#$ )&$ "-#
;#K"(#$&$g$\"()#-&(E#TU,$(,'-#E9M#$)#$)&K9*U,$9()9M9)"#;$#),SE#)#=
9*E,$a/$,"$,$*&(E9-&(E,$)&$'#X,#:9;9)#)&$),$9(Ea'S'&E&$,"$,$Y&*Sd'9E,
),$*9*E&-#Z/$K,(\,'-&$,$K'9Ea'9,$R&'-&(e"E9K,$S'&\&'9),<$I;9.*/$,$S'cS'9,
8#*E#(R&9'#$N&M&*$S#'&K&$K,(M9'$&-$_"&$a$&**#/$S'&K9*#-&(E&/$#$Ha(&*&
)#*$(,'-#*$W"'d)9K#*$_"#(),/$)&$-,),$9(E&'S&;#(E&/$#\9'-#=$Y_"&$,"E'#
K,9*#$*U,$P<<<Q$#*$(,'-#*$W"'d)9K#*/$(#$*"#$,'9H&-/$*&(U,$H&(&'#;9X#T|&*
)&$)&K9*|&*$W"'d)9K#*$K,(K'&E#*xZA2<

^&(),/$S,9*/$#$(,**,$M&'$#$\"()#-&(E#TU,$(,'-#E9M#$)#$9(E&H'#TU,
)&$ ;#K"(#*$ K,-S#EdM&;$ K,-$ #$ S'9,'9)#)&$ _"&$ )&M&$ *&'$ #E'9:"d)#$ #,

A@ N`s`^/$I(Ec(9,$8#*E#(R&9'#<$K9E</$S<$57A<
A2 N`s`^/$I(Ec(9,$8#*E#(R&9'#<$K9E</$S<$571<
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S',:;&-.E9K,$ *&(E9),$ W"'d)9K,$),$ K#*,$)&K9)&(),$ PY#$S&'*S&KE9M#$),
S',:;&-#$)#*$;#K"(#*$(U,$a$#_"&;#$_"&$*&$,'9&(E#$),$*9*E&-#$S#'#$,*
K#*,*$W"'d)9K,*/$&$*9-$#_"&;#$_"&$*&$,'9&(E&$),*$K#*,*$W"'d)9K,*$S#'#$,
*9*E&-#ZA1Q/$W.$#$K&'E&X#$(#$)9*K9S;9(#$W"'d)9K#$&$#$*&H"'#(T#$(#$M9)#$),*
R,-&(*$_"&$ *U,$#$S#'$)#$ W"*E9T#$,*$M#;,'&*$ \"()#-&(E#9*$),$)9'&9E,
;&M#-6(,*$#$S'&\&'9'$f$)&$&(E'&$#*$)"#*$,'9&(E#T|&*$_"&$S,)&-$S'&*9)9'
g_"&;#$\"()#-&(E#TU,$f$#$-#9*$,:W&KE9M#<$`\&KE9M#-&(E&/$#,$K,(E'.'9,
)#$)9-&(*U,$*":W&KE9M#$_"&$*&$#:'&/$9(&M9E#M&;-&(E&/$g$)9*K'9K9,(#'9&)#)&
P-#*$(U,$g$#':9E'#'9&)#)&Q$W")9K9#;/$#$)9-&(*U,$,:W&KE9M#$S,*E";#$_"&
"-#$&$*c$"-#$a$#$*,;"TU,$-#9*$K,''&KE#<$IK'&*K&$_"&/$*&(),$&*E#$*,;"TU,
)9E#)#$ S,'$ "-$ K'9Ea'9,$ PY&*Sd'9E,$ ),$ *9*E&-#ZQ$ _"&/$ #;a-$ )&$ (U,$ *&
\&KR#'$#,$)&M9'$R9*Ec'9K,$)#$K,(K'&E#$M9)#$*,K9#;$&$W"'d)9K#$P_"&$*&-S'&
*"S&'#$,$)9'&9E,$S,*9E9M#),Q/$&*E.$&*S&K9#;-&(E&$;&H9E9-#),$&-$M9'E")&
)&$ K,-S'&&()&'$ &-$ *9$ K&'E#*$ &$)&E&'-9(#)#*$ &C9He(K9#*$ #C9,;cH9K#*
\"()#-&(E#),'#*$)&$E,)#$#$,')&-$W"'d)9K#/$E#-:a-$#$W"*E9T#$-#E&'9#;
,"$#"Ee(E9K#$)#$K,(K'&E#$)&K9*U,$&/$K,(*&_"&(E&-&(E&/$)#$*"#$W"*E9\9K#TU,
(,'-#E9M#$*&$&(K,(E'#/$#\9(#;/$H#'#(E9)#<

>2 -M#$0"/67&,F"4/:

z$#'E9H,$74<0/$(<0$5/$),$8c)9H,$K9M9;$S,'E"H"e*/$(U,$(,*$S&'-9E&
)9*E9(H"9'$&(E'&$ ;#K"(#*$#C9,;cH9K#*$&$(,'-#E9M#*<$`-$E,),$K#*,/$&;&
)9X/$ S#'E9K";#'-&(E&/$ '&*S&9E,$ #$ &*E#$ b;E9-#$ K#E&H,'9#$ )&$ ;#K"(#*/$ W.
_"&$ ,*$ S',:;&-#*$ '&;#E9M,*$ g$ ;#K"(#$ #C9,;cH9K#$ 9(*K'&M&-6*&/$ S'&\&6
'&(E&-&(E&/$ (,$ h-:9E,$ )#*$ '&H'#*$ )&$ 9(E&'S'&E#TU,$ )#*$ ;&9*=$ 9*E,$ a/
'&M&;#(),6*&$"-#$(,'-#$H&'#;$&-$)&E&'-9(#)#*$K9'K"(*Eh(K9#*$Y*"S'#6
69(K;"&(E&Z$R.$_"&$#)&_"#'$#$*"#$#S;9K#TU,/$9(K;"*9M&$-&)9#(E&$,$'&K"'*,
#$,"E',*$9(*E9E"E,*$W"'d)9K,*$P-#C9-&/$,$#:"*,$),$)9'&9E,A3Q/$&-$,')&-
#$#**&H"'#'$#$*,;"TU,$-#9*$#K&'E#)#<

J&$ "-$ -,),$ (U,$ E,E#;-&(E&$ '9H,',*,/$ S,)&'6*&69#$ )9X&'$ _"&$ #
)9-&(*U,$-#9*$*":W&KE9M#$),$S'&K&9E,$;&H#;$S,'E"H"e*$K,''&*S,()&$g
E&*&$ )&$ I;KR,"''c($ &$ [";oH9($ *,:'&$ #$ S',:;&-.E9K#$ )#*$ ;#K"(#*
(,'-#E9M#*<$l$_"&/$(U,$#S&(#*$,*$ ;9-9E&*$#C9,;cH9K,6(,'-#E9M,*$_"&

A1 N`s`^/$I(Ec(9,$8#*E#(R&9'#<$K9E</$S<$541<
A3 I'E9H,$55A<0/$),$8c)9H,$ K9M9;$S,'E"H"e*=$ Yl$ 9;&HdE9-,$,$ &C&'KdK9,$)&$"-$)9'&9E,/
_"#(),$,$E9E";#'$&CK&)#$-#(9\&*E#-&(E&$,*$;9-9E&*$9-S,*E,*$S&;#$:,#$\a/$S&;,*$:,(*
K,*E"-&*$,"$S&;,$\9-$*,K9#;$,"$&K,(c-9K,$)&**&$)9'&9E,Z<
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&*E#$,'9&(E#TU,$R&'-&(e"E9K#$9-S|&$g$9(E&H'#TU,$*"H&'&-$#$&CK;"*9M#
K,(*9)&'#TU,$ )&$ S',S'9&)#)&*$ )&*K'9E9M#-&(E&$ '&;&M#(E&*$ P(,*$ ),9*
*&(E9),*$S,**dM&9*$9)&(E9\9K#),*$S,'$[";oH9(Q/$K,-,$#$'&\&'e(K9#$#$K'9Ea'9,*
S'cS'9,*$),$W";H#),'$(,*$'&-&E&/$(&K&**#'9#-&(E&/$S#'#$#$)9*K'9K9,(#6
'9&)#)&$W")9K9#;<

J9M&'*#-&(E&/$#$)9-&(*U,$-#9*$,:W&KE9M#$_"&$S'&\&'9-,*$#S',C9-#6
*&$-#9*$),*$K'9Ea'9,*$S',S,*E,*$S,'$!"9X$G#(&',/$)&*9H(#)#-&(E&$_"#(),
,$V',\&**,'$&*S#(R,;$\#X$#S&;,$#,*$S'9(KdS9,*$W"'d)9K,*$'&;&M#(E&*/$E&(),
&-$M9*E#$#$)&E&'-9(#TU,$),$*9H(9\9K#),$W"'d)9K,6S',:;&-.E9K,$),$K#*,
,-9**,$PE'#E#6*&$,"$(U,$)&$"-$K#*,$_"&$,$)9'&9E,$S'&E&()&$'&H";#'Q$&$#
\9C#TU,$)#$(,M#$'&H'#$H&'#;$#S;9K.M&;<

`-$(,**#$,S9(9U,/$#S&(#*$,$)9'&9E,$_"&$)&M&$*&'$a/$&-$)&\9(9E9M,/
)9'&9E,/$ )&*)&$_"&$ *&W#/$ *9-";E#(&#-&(E&/$ "-$)&M&'$ *&'$ _"&$ a<$J9E,
),"E',$-,),=$#S&(#*$a$M&')#)&9',$)9'&9E,$#_"&;&$_"&$'&M&;#$&**#$(#E"'&X#/
(U,$#S&(#*$("-#$S&'*S&KE9M#$\,'-#;/$-#*/$E#-:a-/$-#E&'9#;<$I**9-/
*&$ ,$ K"-S'9-&(E,$ ),*$ '&_"9*9E,*$ \,'-#9*$ K,(*E9E"9$ *&-$)bM9)#$ "-#
K,()9TU,$%4&$.]2(.&+&$)#$&\9K.K9#$W"'d)9K#/$(U,$a$-&(,*$K&'E,$_"&$&**#
&\9K.K9#$ )&*S',M9)#$ )&$ *&(E9),$ -,'#;$ '&S'&*&(E#$ "-$ *a'9,$ H'#M#-&
S#'#$ #$ &*E#:9;9)#)&$ &$ &_"9;d:'9,$)#$(,**#$)9.'9#$ M9)#$)&$ '&;#TU,$"(*
K,-$,*$,"E',*<

N&*E&$K,(E&CE,/$&*E#-,*$&-$K'&'$_"&$,$K'9Ea'9,$b;E9-,$&$)&K9*9M,$)&
E,)#$#$)9*K9S;9(#$W"'d)9K#$a6(,*$)#),$S&;#$9)&9#$)&$j"*E9T#/$9)&9#$&*E#
_"&/$9(*K'&M&(),6*&$K,-,$;R&$a$K,6(#E"'#;$(,$'&*S&9E,$S&;#$)9H(9)#)&
)&$ E,),*$ ,*$ *&'&*$ R"-#(,*$ PK"W,$ S'9-#),$ a$ R,W&$ '&K,(R&K9),$ S,'
E,),*$,*$`*E#),*$)&$)9'&9E,$)&-,K'.E9K,*Q/$ *&$ E'#)"X$#$(,**,$M&'$&-
#**&H"'#'$#$E,),*$#$-.C9-#$9H"#;)#)&$-#E&'9#;$P)9-&(*U,$K,-"(9E.'9#Q/
)&(E',$ )&$ ;9-9E&*$ #9()#$ K,-S#EdM&9*$ K,-$ #$ (,**#$ ;9:&')#)&$ S&**,#;
P)9-&(*U,$9()9M9)"#;Q<

`*E#$-#(&9'#$)&$K,-S'&&()&'$,$)9'&9E,$&$#$E&;&,;,H9#$#C9,;cH9K,6
6(,'-#E9M#$_"&$;R&$a$ 9-#(&(E&$9-S,**9:9;9E#6(,*$)&$&*E#:&;&K&'$"-#
K;#'#$)9*E9(TU,$&(E'&$;#K"(#*$#C9,;cH9K#*$&$(,'-#E9M#*=$&-$#-:#*$'&;&M#
*&-S'&$#$*"#$S#'E9K";#'$(#E"'&X#$S'&*K'9E9M#$,"$-,'#;/$*&(),/$#\9(#;/
&**#$(#E"'&X#$_"&/$S',:;&-#E9K#-&(E&/$#**"-9)#$(,$&$S&;,$K,(K'&E,
K#*,$ ,-9**,$ ;R&$ K,(\&'&$ '&;&Mh(K9#$ W"'d)9K#$ &$ 9(*S9'#$ ,$ K,(E&b),$)#
)&K9*U,$W")9K9#;$_"&/$(,'-#E9M#-&(E&/$'&*S,()&$g$_"&*EU,$_"&$&;&$*"*K9E#
S&'#(E&$,$)9'&9E,=$]240.42#4%x

^&$ _"9*&'-,*/$ "-#$ M&X$-#9*/$ '&K"S&'#'$ #$ *9E"#TU,$ _"&/$ &C&-S;96
\9K#E9M#-&(E&/$E&-$#K,-S#(R#),$,$S'&*&(E&$E'#:#;R,/$)9'd#-,*$_"&/
#\,'#$#$*,;"TU,$9(K,(E',M&'*#$),$)&*S&W,$),$S'a)9,$P#'E<$74@5<0Q/$(,
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_"&$'&*S&9E#$#,$S#H#-&(E,$)#*$'&()#*/$#$EdE";,$)&$9()&-(9X#TU,/$*U,/
&-$b;E9-#$#(.;9*&/$)"#*$#*$S,**dM&9*$)9-&(*|&*$#C9,;cH9K,6(,'-#E9M#*
),$S',:;&-#$%2A.M2041$/$#$*#:&'=

f )9'&9E,$)&$K#)#$*&(R,'9,$PS',S'9&E.'9,Q$#$*&'$'&**#'K9),$*&-S'&
_"&/$E&(),$,$K,(E'#E,$)&$;,K#TU,$K#)"K#),$&-$M9'E")&$)#$S&')#
)#$K,9*#$;,K#)#/$*&$M&'9\9K#'$"-$#E'#*,$(#$'&*E9E"9TU,$),$S'a)9,
#''&()#),$P)9-&(*U,$9()9M9)"#;Qn

f 9(&C9H9:9;9)#)&$ )#$ 9()&-(9X#TU,$ S&;,$ #E'#*,$ (#$ '&*E9E"9TU,$ )#
K,9*#$;,K#)#$*&-S'&$_"&/$E&(),$,$K,(E'#E,$)&$;,K#TU,$K#)"K#),
&-$M9'E")&$)#$'&*S&KE9M#$S&')#/$,$#''&()#E.'9,$&*E9M&'/$S,'$K#"*#
_"&$(U,$;R&$*&W#$9-S"E.M&;/$9-S&)9),$)&$H,X#'$,$S'a)9,$#''&()#),
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